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BUDGET INFORMATION

12. Amounts

concerned Budget line(s) (article, item): 14.020141

Total estimated cost: EUR 4,620,000.00
Total amount of EU budget contribution: EUR 4,620,000.00 of which
EUR 4,620,000.00 for budget support

Indicatively EUR 30,000,000 from AFD in loan contributing to the Team Europe
Initiative.

MANAGEMENT AND IMPLEMENTATION

13. Type of financing | Direct management through:
Budget Support: Sector Reform Performance Contract

1.2 Summary of the Action

Capitalising on previous EU support to mangrove protection and management in Guyana, this action will
further continue in this area by supporting institutional inter-agency coordination and the development
of regulations to conserve and protect mangroves. These measures will lead to an integrated coastal
protection plan focused on mangroves, while shoreline communities will be assisted with development
of free from deforestation and degradation value chains for such mangrove products (e.g. honey,
shellfish, charcoal and eco-tourism). Since mangroves have a very high carbon sequestration potential,
forest carbon also has potential as a revenue stream.

This mangrove action mainly benefits the coastal zone of Guyana. Institutional support activities at
national level will be concentrated around Georgetown.

This action will contribute to the following Specific Objectives of the Multi-annual Indicative
Programme (MIP):

SO 3: Expand Payments for Ecosystem Services (PES)/forest carbon projects, with these expected results:

e PES (carbon) finance accessed for forest conservation, with due attention to Free and Prior
Informed Consent (FPIC) and fair sharing of costs and benefits

SO 4: Protect and restore mangrove forests, with these expected results:
e Overarching policy for ensuring mangroves institutional coordination developed

e Integrated coastal protection plan consolidated
e Market links strengthened for community producer groups in mangroves
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