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The big bear candle on weekly charts is accompanied by sell signal on momentum oscillators. Logical
targets for this downswing are placed at 5,875. However, the rally which started from the lows of 5,118 in the
form of Zig Zag appears to have culminated at a high of 6,343 which has pattern implications of 60 - 80 per
cent retracement level in neo wave terms.

Hence, if this entire up-mowe is getting retraced then we can project 5,585 on NIFTY in the due course of
time. Besides, at one higher degree, the market behaviour since February 2013 appears to be unfolding in the
form of an expanding triangle.

If the said ZigZag which was concluded at the top of 6,343 is part of said triangle in the form of 4th leg then
the current downswing shall be considered as 5th leg which has the potentiality of taking Nifty back to below
5,118 lewels.

This kind of market behaviour can't be ruled out as the last leg of up-move from the lows of 5,118 is pretty
much looking like a part of the larger bear market which is still in progress from the top of 2008. We may or
may not see these kinds of levels but traders are advised to keep this option open as charts evolve only over
a period of time.

However, for the immediate week, things are looking slightly positive as this 4 day consecutive sell-off has
pushed indices into over sold territory from where a pull-back rally can be expected.

Hence in the first two trading sessions of the week markets may consolidate in a sideways range with a
positive bias before registering a pull-back rally which shall ideally peter out around 6,258 or in the zone of
6,288 - 6,311.

This rally shall be utilised to exit long positions and create fresh shorts on the market. The support for
Monday can be expected around 6,120. Our bearish view shall get negated only when Nifty decisively
breakout above the 2008 peak of 6,357.

We like following stock specific ideas for the week:

Hero Motors:

articles.economictimes.indiatimes.com/2013-11-11/news/43930304_1_hero-motors-pull-back-rally-closing-basis

2/5


http://googleads.g.doubleclick.net/aclk?sa=L&ai=CqemwPH6MUqElw8GJBtqHgOgM3rCn_gOuqa3RcebdhfBFEAEg7dKbISgEULaPt436_____wFg-wTIAQGoAwHIA9MEqgTYAU_QLxtIM-o9b0iqs3muOH6_z8Any5Ym0b_RADTpqBlOJP8epOand4qAF1zWlKd53TxiEC47kLr1_Oakms8KETQmefpEqk-EdKG-3QEj8fEbVpsl37QOgveChBhs_guE7l5QvUMncEJgHMpqR4adxTM4e2__NFZCYgnPkgncpJifRSZHozTt4jPX-itZsaoBmDqaiqKYiwL_SqGQzfoiAjXXCrAzTJRHMc_GAq7z6mCzWhjPsBIREh8xgPvKYuQnnA5fHmSncZ_1kf3aUdo0yLGFfOHbP655PYAHnpHhNw&num=1&sig=AOD64_2vXjQA1XoyRqzWHSIRZA_IOd4_UA&client=ca-pub-8415620659137418&adurl=http://www.qnb.com.qa/cs/Satellite/QNBGlobal/en/enGlobalHome%3FGlobal%3D1
http://googleads.g.doubleclick.net/aclk?sa=L&ai=CqemwPH6MUqElw8GJBtqHgOgM3rCn_gOuqa3RcebdhfBFEAEg7dKbISgEULaPt436_____wFg-wTIAQGoAwHIA9MEqgTYAU_QLxtIM-o9b0iqs3muOH6_z8Any5Ym0b_RADTpqBlOJP8epOand4qAF1zWlKd53TxiEC47kLr1_Oakms8KETQmefpEqk-EdKG-3QEj8fEbVpsl37QOgveChBhs_guE7l5QvUMncEJgHMpqR4adxTM4e2__NFZCYgnPkgncpJifRSZHozTt4jPX-itZsaoBmDqaiqKYiwL_SqGQzfoiAjXXCrAzTJRHMc_GAq7z6mCzWhjPsBIREh8xgPvKYuQnnA5fHmSncZ_1kf3aUdo0yLGFfOHbP655PYAHnpHhNw&num=1&sig=AOD64_2vXjQA1XoyRqzWHSIRZA_IOd4_UA&client=ca-pub-8415620659137418&adurl=http://www.qnb.com.qa/cs/Satellite/QNBGlobal/en/enGlobalHome%3FGlobal%3D1
http://www.googleadservices.com/pagead/aclk?sa=L&ai=CVSp9PH6MUqElw8GJBtqHgOgMw4PjogTTvcKCUNXToekBEAIg7dKbISgEULiG68YHYPsEoAGD4_L-A8gBAakCinpeA_MGsD6oAwHIA9MEqgTaAU_QP0IvM-k9b0iqs3muOH6_z8Any5Ym0b_RADTpqBlOJP8epOand4qAF1zWlKd53TxiEC47kLr1_Oakms8KETQmefpEqk-EdKG-3QEj8fEbVpsl37QOgveChBhs_guE7l5QvUMncEJgHMpqR4adxTM4e2__NFZCYgnPkgncpJifRSZHozTt4jPX-itZsaoBmDqaiqKYiwL_SqGQzfoiAjXXCrAzTJRHMc_GAq7z6mDzWhjHsJUQgMZccrjKYgTGd4bP8ZI9dGr2lQjZdy836HmBfcnZmLTV2j48iAYBgAflnI0B&num=2&cid=5GgpsMuE1h8Wx08ADZMI9ZSn&sig=AOD64_3T5zSVZknSe4PfpEA5IVhGNSlggA&client=ca-pub-8415620659137418&adurl=http://www.michelbeaubien.com/en/us_immigration/us_immigrant_investor.php%3Fgad%3Dgc51g01
http://www.googleadservices.com/pagead/aclk?sa=L&ai=CVSp9PH6MUqElw8GJBtqHgOgMw4PjogTTvcKCUNXToekBEAIg7dKbISgEULiG68YHYPsEoAGD4_L-A8gBAakCinpeA_MGsD6oAwHIA9MEqgTaAU_QP0IvM-k9b0iqs3muOH6_z8Any5Ym0b_RADTpqBlOJP8epOand4qAF1zWlKd53TxiEC47kLr1_Oakms8KETQmefpEqk-EdKG-3QEj8fEbVpsl37QOgveChBhs_guE7l5QvUMncEJgHMpqR4adxTM4e2__NFZCYgnPkgncpJifRSZHozTt4jPX-itZsaoBmDqaiqKYiwL_SqGQzfoiAjXXCrAzTJRHMc_GAq7z6mDzWhjHsJUQgMZccrjKYgTGd4bP8ZI9dGr2lQjZdy836HmBfcnZmLTV2j48iAYBgAflnI0B&num=2&cid=5GgpsMuE1h8Wx08ADZMI9ZSn&sig=AOD64_3T5zSVZknSe4PfpEA5IVhGNSlggA&client=ca-pub-8415620659137418&adurl=http://www.michelbeaubien.com/en/us_immigration/us_immigrant_investor.php%3Fgad%3Dgc51g01
http://www.googleadservices.com/pagead/aclk?sa=L&ai=CMZMwPH6MUqElw8GJBtqHgOgMzJLnyASEtqymIMCNtwEQAyDt0pshKARQ073C5vz_____AWD7BKAB0Ma-_APIAQGoAwHIA9MEqgTVAU_QfzMCM-g9b0iqs3muOH6_z8Any5Ym0b_RADTpqBlOJP8epOand4qAF1zWlKd53TxiEC47kLr1_Oakms8KETQmefpEqk-EdKG-3QEj8fEbVpsl37QOgveChBhs_guE7l5QvUMncEJgHMpqR4adxTM4e2__NFZCYgnPkgncpJifRSZHozTt4jPX-itZsaoBmDqaiqKYiwL_SqGQzfoiAjXXCrAzTJRHMc_GAq7z6mC7WvXBXLowgUYxgBsriWy3c_jFG5GkdWr2twjZcRIwyZmHjf82nYgGAYAHmLnBAw&num=3&cid=5GgpsMuE1h8Wx08ADZMI9ZSn&sig=AOD64_09BdoE-8LMKmkO3RN8X0uk_Q-02g&client=ca-pub-8415620659137418&adurl=http://www.best101-site.com
http://www.googleadservices.com/pagead/aclk?sa=L&ai=CMZMwPH6MUqElw8GJBtqHgOgMzJLnyASEtqymIMCNtwEQAyDt0pshKARQ073C5vz_____AWD7BKAB0Ma-_APIAQGoAwHIA9MEqgTVAU_QfzMCM-g9b0iqs3muOH6_z8Any5Ym0b_RADTpqBlOJP8epOand4qAF1zWlKd53TxiEC47kLr1_Oakms8KETQmefpEqk-EdKG-3QEj8fEbVpsl37QOgveChBhs_guE7l5QvUMncEJgHMpqR4adxTM4e2__NFZCYgnPkgncpJifRSZHozTt4jPX-itZsaoBmDqaiqKYiwL_SqGQzfoiAjXXCrAzTJRHMc_GAq7z6mC7WvXBXLowgUYxgBsriWy3c_jFG5GkdWr2twjZcRIwyZmHjf82nYgGAYAHmLnBAw&num=3&cid=5GgpsMuE1h8Wx08ADZMI9ZSn&sig=AOD64_09BdoE-8LMKmkO3RN8X0uk_Q-02g&client=ca-pub-8415620659137418&adurl=http://www.best101-site.com
http://www.googleadservices.com/pagead/aclk?sa=L&ai=C27XsPH6MUqElw8GJBtqHgOgM9Pqu_QKE2I_8a5SFtLQBEAQg7dKbISgEUJWim4b4_____wFg-wSgAdCDkfkDyAEBqQKOCNMPoDJRPqgDAcgD0wSqBNwBT9BfRKQs8wFX-hmXPb0-Y7XAyTGW3SDdvtACMOO_BEos6UPj4a16gpUKWN6C-jTRPrWrKAqSvr214aJwFHoIKCZ9sFGqAZdyvLTSCDWsuh1amiTdsASV6oaMDjG5DI7jVkWgRy9mHy0QyChahJzHLSR7c-M0SANpG8vOEtuukpxGJUPIWoPVPsDnaRmzsRqFO8TXp4GLQ7BJo5iLpTEPNcJe_jxPiF02xoxNreHwegDYGwZyltlKL1FSaSyJbEWcDk0QeafqmACUCtlx3MHLWYF9ARWdVTMDGtfh_ogGAYAHmPzuBg&num=4&cid=5GgpsMuE1h8Wx08ADZMI9ZSn&sig=AOD64_0OcjW43cOc2YOmNBDrFxRi0HZTWg&client=ca-pub-8415620659137418&adurl=http://www.equitymaster.com/5minwrapup/5min-AA-2014.asp%3Fregsrc%3D199
http://www.googleadservices.com/pagead/aclk?sa=L&ai=C27XsPH6MUqElw8GJBtqHgOgM9Pqu_QKE2I_8a5SFtLQBEAQg7dKbISgEUJWim4b4_____wFg-wSgAdCDkfkDyAEBqQKOCNMPoDJRPqgDAcgD0wSqBNwBT9BfRKQs8wFX-hmXPb0-Y7XAyTGW3SDdvtACMOO_BEos6UPj4a16gpUKWN6C-jTRPrWrKAqSvr214aJwFHoIKCZ9sFGqAZdyvLTSCDWsuh1amiTdsASV6oaMDjG5DI7jVkWgRy9mHy0QyChahJzHLSR7c-M0SANpG8vOEtuukpxGJUPIWoPVPsDnaRmzsRqFO8TXp4GLQ7BJo5iLpTEPNcJe_jxPiF02xoxNreHwegDYGwZyltlKL1FSaSyJbEWcDk0QeafqmACUCtlx3MHLWYF9ARWdVTMDGtfh_ogGAYAHmPzuBg&num=4&cid=5GgpsMuE1h8Wx08ADZMI9ZSn&sig=AOD64_0OcjW43cOc2YOmNBDrFxRi0HZTWg&client=ca-pub-8415620659137418&adurl=http://www.equitymaster.com/5minwrapup/5min-AA-2014.asp%3Fregsrc%3D199
http://economictimes.indiatimes.com/topic/NIFTY
http://economictimes.indiatimes.com/topic/bear%20market
http://articles.economictimes.indiatimes.com/2013-04-09/news/38404492_1_sell-bank-rs-88-technical-oscillators
http://articles.economictimes.indiatimes.com/2013-09-21/news/42272551_1_rs-70-rs-152-initial-target
http://articles.economictimes.indiatimes.com/2013-07-28/news/40833520_1_maruti-suzuki-india-ltd-diesel-prices-diesel-demand
http://articles.economictimes.indiatimes.com/keyword/hero-motors

11/20/13

Bull partyis over; sell Nifty on rallies - Economic Times
For several trading sessions, this counter is moving in a large range of Rs 2,100 - 1,980. Last six trading
sessions witnessed a very narrow range bound move in this scrip suggesting weakening momentum at higher
range of the band in which it is consolidating. Any rally above Rs 2,100 shall be utilised to short this scrip for
a target of Rs 1,980 with a stoploss placed above Rs 2,130 on closing basis.

Atfter retracing 62 per cent of its last leg of rise from Rs 402, this counter approached its daily trendline
support which has multiple touch points and which may prop it up as it did in the past. In that scenario this
counter has potentiality to target Rs 452 - 460 kinds of levels. Hence one can buy it for said targets with a
stop loss below Rs 423 on closing basis.
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ICICI Bank:

This counter registered a Doji formation on Japanese Candlestick Charts after retracing 62 per cent of its last
leg of rise on shorter time frame charts. Besides a Daily Trend line support is also placed close to last trading
session's low of Rs 1,041 from where a quick bounce can be expected which may take the scrip initially
towards Rs 1,091 in couple of trading sessions. Hence one can buy this counter for the said target with a stop
loss below Rs 1,041 on closing basis.

Reliance Communication:

This scrip appears to be making a channelled move for last couple of weeks and approached lower boundary of
the said channel from where, based on last trading sessions intraday behaviour, a bounce can be expected
which may take the stock close to Rs 148 in few trading sessions. Hence, it merits a buy with a stop below Rs
137 on closing basis for a target of Rs 148.

NOTES:
1. Prices mentioned above are from NSE Cash segment.
2. All recommendations are positional trades requiring minimum 2 - 3 weeks from the date of execution

3. Recommendations are made purely on the basis of technical research studies and readers are requested to
consult their own financial advisors before acting as analyst will not be in touch to communicate any adverse
and unexpected technical developments on the charts.

(The Analyst is Technical Research Strategist, Chartviewindia.in)
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chogal9 (Dungu)
11 Nov, 2013 11:46 AM

Once again a story planted by speculators who wants to short.

Bangalorewala (Bangalore)
11 Nov, 2013 10:38 AM

The party will continue.

Sunil Shaw (kolkata)
11 Nov, 2013 08:21 AM

not so soon, mydear.

subramanian ramaswamyiyer (chennai)
11 Nov, 2013 06:17 AM

only then biggies make money.

lyer (India)
11 Nov, 2013 03:20 AM

Excellent. Feature more of this gentleman, please, ET.
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